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Wildfire Energy a winner in Hitachi’'s innovation
challenge for circular economy

Wildfire Energy is pleased to announce it has been named as a
winner of Hitachi’s Innovation Challenge for the Circular

Economy. This is a significant recognition of the potential of
Wildfire’s innovative MIHG technology for converting waste
materials into higher value products at distributed scale.

Winner

HITACHI
INNOVATION CHALLENGE
FOR CIRCULAR ECONOMY

o

Following Hitachi’s mission of social innovation, the Water &
Environment Business Unit (WEBU) and Corporate Venturing
Office within Hitachi launched the Innovation Challenge for
Circular Economy to ensure that the planet we pass on to the
next generation will be a better place than the one we found!

H I-rAC H I The challenge themes included “ensuring sustainability of water
resources”, “creating a zero waste society” and “reducing food
] n S‘pire th e N e)(i waste in Southeast Asia”.

Wildfire applied to the challenge in November 2020 and was
selected as one of 26 semi-finalists from an initial pool of 107 companies. In early 2021, Wildfire worked
with mentors and experts from Hitachi to improve our innovative solution and presentation. The key
selection criteria were:

e Market potential — market size and customer base

e Innovativeness of the technology and business model

e Impact — scale of potential social impact

e Feasibility — sustainable, practical and deliver financial returns
e Synergy with Hitachi

In March 2021, Hitachi selected Wildfire as one of 8 finalists and Wildfire collaborated with mentors and
experts from Hitachi to further refine the pitch presentation. In the final event that was held on 23™
March 2021, each of the finalists presented to the Hitachi jury panel which consisted of eight senior
leaders from Hitachi including the CEO of the water and environment business unit.

“Wildfire is thrilled to have been named a winner of the Hitachi Innovation Challenge for the Circular
Economy and we look forward to developing a long term collaboration with Hitachi.” said Greg Perkins,
Co-founder and CEO of Wildfire Energy.

As a winner of the challenge, Wildfire will now work with Hitachi to define the next steps with the
intention of entering into a long term collaboration.

“We are excited by this recognition from global experts at Hitachi. We found the collaboration during
the challenge immensely helpful and look forward to exploring further with Hitachi how our MIHG
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technology can be deployed to transition to a circular economy.”, said Denis Doucet, Co-founder and
CTO of Wildfire Energy.
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For inquiries contact:

Greg Perkins, CEO and Managing Director, Wildfire Energy
0488 150 695

greg.perkins@wildfireenergy.com.au

About Wildfire Energy:

Wildfire Energy’s vision is to eliminate landfill by turning waste into renewable energy and hydrogen.
Global solid waste generation is over 2 billion tonnes annually and landfills are responsible for over 5%
of global greenhouse gas emissions. Wildfire Energy’s solution is called MIHG, a simple process which
converts waste into electricity and hydrogen, with negative carbon emissions. Wildfire Energy has
developed modular plants which can be rapidly deployed and used to convert biomass and waste into
renewable energy products at very low cost. This makes Wildfire Energy’s solutions ideally suited for
improving waste management in outer urban, regional and remote communities, where landfill is
currently the only option.

www.wildfireenergy.com.au
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About Hitachi:

Hitachi, Ltd was founded in 1910 in Japan and originally manufactured and sold a five horsepower
electric motor. The company has been growing for over 100 years to become what we know today.
Hitachi’s goal is to create innovations that will help solve societal challenges with the help of its global
partners.

Hitachi drives digital innovation across five sectors — Mobility, Smart Life, Industry, Energy and IT —
through Lumada, Hitachi's advanced digital solutions, services, and technologies for turning data into
insights to drive digital innovation. Its purpose is to deliver solutions that increase social, environmental
and economic value for its customers.

www.hitachi.com

About the Hitachi Innovation Challenge for the Circular Economy:

Agorize - Innovation Challenge for Circular Economy | Startup Challenge

Winners of the Challenge:

Agorize - Innovation Challenge for Circular Economy | Winners

Greg Perkins

Managing Director and CEO
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